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Debt Markets Debt Markets 

Bank debt Bank debt –– a chance to rea chance to re--finance at cheaper ratesfinance at cheaper rates

Refinancing and Total Loan Volumes
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Debt Markets (cont.)Debt Markets (cont.)

Australians rush to the US Private Placement debt marketAustralians rush to the US Private Placement debt market

Credit Spreads - US Private Placement vs. 
Australian Bank Debt 1990-2004
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Weight of Money Weight of Money 

Total poolTotal pool
> $700bn> $700bn

Forecast Pool Forecast Pool 
>$2,300bn in a >$2,300bn in a 

decadedecade

Summary of Superannuation Contributions
(Source: APRA, "Superannuation Trends, September 2004")
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